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Investment Options Profile

Generations International Equities (Hedged) Investment Option

Investment objective*
To provide high growth in investment over the long-term
by investing in equities and other securities issued mainly
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Performance - period ending 30 Nov 2008*

by companies listed on the major overseas markets. The 3 months 1 year Since
investment option aims to eliminate significant exposure % % inception %pa
to currency movements. (Aug 2004)
Investment strategy* Distribution 0.0 7.9 10.6

To invest predominantly in international equities utilising
a mix of complementary specialist international equity Growth -34.7 -53.1 -13.6
investment managers. Investment fluctuations due to Total return -34.7 -45.2 -3.0
currency exposures will be minimised by hedging
benchmark foreign currency exposures back to the
Australian dollar.

Key data

Inception date August 2004
Management Fee 2.15% p.a.

Investment category
Multi-manager sector

Minimum suggested investment timeframe
Seven years

4 N

~ ™\
Top 10 holdings as at 30 Sept 2008

Investment manager allocations* Asset Weighting
Exxon Mobil Corp 1.8%
13.1% En_hanced Investment Chevron Corp 1 . 50/0
T:Z"/“:’g'es N Johnson & Johnson 1.5%
= 9.4% Arrowstreet Capital
Wal-Mart Stores Inc 1.4%
13.5% Alliance Growth Equities| J PMorga n Chase & CO 1 . 20/0
+
o)
. 15.75% Bernstein Value Equities Royal DUtCh She“ 1 '2 /0
+ ConocoPhillips 1.2%
® 10.0% AXA Rosenberg Pfizer InC 1 . 1 0/0
15.75% GMO Global Growth Sanofi Aventis 1.0%
IBM 1.0%
= 7.5% LSV Asset Management A ° /
15.0% International Shares This profile will be updated on the 14" business day of each month.

Index

~ State Street has been engaged to implement a passive currency hedging strategy for this investment option.

* The investment objective, investment strategy, strategic asset allocation and investment manager allocations of the investment options may vary from time to time.
The objectives specified are before fees and taxes.

* A Unit of AllianceBernstein Australia Ltd.

# past performance is not necessarily indicative of future performance. Performance figures are calculated using exit prices, are net of ongoing fees and expenses and
assume distributions are reinvested and tax is not deducted. The Distribution return reflects total distributions paid from the Fund, while the Growth return reflects
changes in the capital value of units.

Important information: This publication has been prepared to provide you with general information only. It is not intended to take the place of professional advice and
you should not take action on specific issues in reliance on this information. In preparing this information, we did not take into account the investment objectives,
financial situation or particular needs of any particular person. Before making an investment decision, you need to consider (with or without the assistance of an
adviser) whether this information is appropriate to your needs, objectives and circumstances. Applications for investment will only be accepted on receipt of an
application form accompanying a current Product Disclosure Statement (PDS). ipac asset management limited ABN 22 003 257 225 (“ipac”) AFS Licence No. 234655 is a
member of the Global AXA Group of companies and is the responsible entity of this investment option. The National Mutual Life Association of Australasia Limited, ipac,
and their associates derive income from issuing interests in the product, full details of which are contained in the PDS. Unless otherwise stated, the repayment of capital
or performance of our products is not guaranteed. This information is provided for persons in Australia only and is not being provided for the use of any person who is in
anv other countrv.
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NMMT Limited ABN 42 058 835 573 AFS Licence No. 234653 Member of the Global AXA Group
750 Collins St Docklands Victoria 3008
Telephone: 1800 622 772 Facsimile: 1800 780 081 Email: generations@axa.com.au



