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Colonial First State Geared Australian Share Investment Option 
 
Investment objective* 
To magnify long-term returns from capital growth by 
borrowing to invest in large Australian companies. 
 
Investment strategy* 
The strategy of this fund is to use gearing and generally 
invest in high quality companies in the S&P/ASX 100 
Accumulation Index.  These companies generally have 
strong balance sheets and their earnings are expected to 
grow at a greater rate than the Australian economy as a 
whole. 
 
Investment manager 

 
Colonial First State’s team of more than 300 investment 
professionals manages money across all major asset 
classes including Australian and international shares, 
property, fixed interest and cash as well as alternative 
investment classes such as hedge funds and private 
equity. 
Colonial First State is one of the largest fund managers in 
Australia with approximately $111.4 billion in assets 
under management at 31 October 2005. 
Colonial First State aims to create wealth over the 
medium-to-long term by applying an active and 
disciplined approach to managing investments. 
 
Investment category 
Australian equities - Geared 
 
Recommended minimum investment term 
Six years  
 

 

Key data 
 

 

Inception date May 2006 

Management fee     1.90% pa (gross) 2.95% pa (net) 

 
This profile will be updated on the 12th business day of each month. 

 
 
 
 
 
 
 
 

  
 

Performance – period ending 31 Mar 2012# 
 
 3 months 1 year 3 years Since  
 % % % p.a. inception % pa 
    (May 2006) 
 

Distribution    0.0    0.2    1.9 6.0 

Growth              17.2  -25.6    5.4 -13.4 
 
Total return    17.2  -25.4    7.3 -7.4       

 
 

 
 

Economic sector allocations as at 31 Mar 2012 

 

  
 

Top 10 holdings as at 31 Mar 2012 
 

BHP Billiton  9.5 
Australia and New Zealand Banking Group  8.0 
Commonwealth Bank of Australia 6.8 
Wesfarmers 6.7 
National Australia Bank 6.6 
Westpac Banking  4.7 
Asciano 4.5 
QBE 4.4 
Qantas  4.4 
Macquarie Bank  4.3 

 
 
 

 
 
 

 

 

 3.9% Energy

 22.4% Materials

14.3% Industrials

 6.5% Consumer Disc.

  7.3% Consumer Staples

  0.1% Health Care

  41.6% Financials

  1.0% Property Trusts

  0.9% Telecom Services

  2.0% Cash & Other


