Generations

Fund profile/

Alliance Growth Australian Equity Investment Option

Investment objective*

To provide capital growth and some income over the
medium to long-term by investing in listed Australian
equity investments.

Investment strategy™

To invest in a portfolio of Australian equities with
relatively strong earnings growth prospects, with a bias
towards the top 100 companies listed on the Australian
Stock Exchange.

Investment manager

AllianceBernstein offers premier investment management
and research services for both local and global growth
and value equities, as well as fixed income assets.
Through AllianceBernstein, Australian investors gain
access to proven expertise. AllianceBernstein brings
together more than three decades of expertise in portfolio
management, through the US-based global investment
operations of Alliance Growth Equities in growth
investing, in fixed income investing through Alliance
Bernstein Fixed Income, and in value investing through
Bernstein Value Equities.

AllianceBernstein is one of the largest global fund
managers in the world with approximately $US618 billion
in assets under management at 31 March 2006.

Investment category
Australian equities

Recommended minimum investment term
Five years

This profile will be updated on the 12" business day
of each month.

Key data

Inception date
Management fee

July 2001
1.89% p.a.

Important information

P
Performance — period ending 31 Mar 2012*
3 months 1 year 3 years Since
% % % p.a. inception % pa
(Jul 2001)
Distribution 0.0 4.9 3.3 7.6
Growth 7.7 -13.4 5.7 -2.1
Total return 7.7 -8.5 9.0 5.5
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Economic sector allocations as at 31 Mar 2012
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30.0% Financials ex
Prop.
B 6.4% Industrials
4.7% Health Care
8.0% Consumer Staples
B 8.3% Energy
6.7% Consumer Disc.
H 28.2% Materials
4.0% Telecom. Services

B 4.1% Property Trust

m -0.4% Liqiudity & Other
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Top 10 holdings as at 31 Mar 2012
BHP Billiton 9.4
ANZ 7.3
Westpac 6.2
CBA 6.1
NAB 5.7
Wesfarmers 5.3
Rio Tinto 4.2
Telstra 4.0
CSL 3.2
\Qil Search 2.9 )

This publication has been jointly issued by National Mutual Funds Management Ltd ABN 32 008 787 720, AFS Licence MNo. 234652 (‘NMFM™)
and ipac asset management limited ABN 22 003 257 225, AFS Licence No. 234655 (‘ipac’) to provide you with general information only. It is not
intended to take place of professional advice and you should not take action on specific issues in reliance on this information. In preparing this
information, we did not take into account the investment objectives, financial situation or particular needs of any particular person. Before making
an investment decision you need to consider (with or without assistance of a financial adviser) whether this information is appropriate to your needs,
objectives and circumstances. You should obtain a current copy of the Generation Investment Portfolio IDPS Guide and the Generations Investment
Options Product Disclosure Statement {(‘PDS’) before making a decision to invest. Copies of the IDPS Guide and Product Disclosure Statement
can be obtained free of charge from vour financial adviser or by calling 1800 622 772. Applications for investments in Generations will only be
accepted on receipt of an application form accompanying a current Generations Investment Portfolio IDPS Guide and Product Disclosure Statement.
Unless specifically stated, the repayment of capital or performance of our investments is not guaranteed. This information is provided for persons
in Australia only and is not intended for the use of any person who is in any other country.

Customer Service GPO Box 2754 Melbourne Vic 3001
Telephone 1800 622 772 Facsimile 1800 780 081 Email Generations@axa.com.au

Trustee: N.M. Superannuation Proprietary Limited ABN 31 008 428 322 AFS Licence No. 234654

Operator NMMT Limited ABN 42 058 835 573 AFS Licence No. 234653
www.summitservice.com.au
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