
A guide to your 
AXA annual 
taxation statement

Where this term appears on your personal annual 
CGT statement, it refers to capital gains made by 
you on units in the Fund, that you disposed of 
during the year and that you had held for at least 
12 months. The discount percentage of 50 per 
cent has been used in calculating this amount.

Please note that the method used to calculate 
gains/losses on units you have redeemed is the 
‘first-in first-out’ basis. Therefore, when calculating 
any personal capital gain you have made on 
redemption of your units, we have treated the first 
units you acquired as being the first units you 
disposed of.

Foreign income – comprises the following:
•	 modified passive income – foreign 
•	 interest income – foreign, and 
•	 other income – foreign. 

The total of ‘modified passive income – foreign’, 
‘interest income – foreign’ and any foreign capital 
gains will equal your passive foreign income for 
foreign tax credit purposes.

Foreign tax credits – tax paid overseas on income 
earned outside Australia. You should check your 
entitlement to claim this full amount (refer to the 
ATO publication regarding how to claim a foreign 
tax credit).

Franked dividends – these are dividends received  
from Australian companies that have paid 
Australian tax on their earnings. When the Fund 
receives franked dividends the franking (tax) 
credits are passed on to investors.

Franking credits – these are attributable to 
franked dividends received by the Fund. The full 
amount of distributable franking credits received 
by the Fund has been distributed to you even 
where a portion of the general expenses of the 
Fund has been applied against franked dividends 
received by the Fund. Franking credits are allowed 
as an offset against your Australian tax payable 
and may be refundable in certain circumstances.

Income – Australian – distributions from trusts 
(excluding any net capital gains, foreign income 
and non-assessable amounts). This amount is your 
share of taxable income from dividends, interest, 
rental or other income derived from Australian 
investments, grossed up by any franking credits.

Income – Foreign – assessable foreign source 
income less any deductible expenses incurred in 
relation to earning foreign income.

Income tax – tax withheld from any payments of 
other income or capital gains by the Fund, at the 
applicable tax rate. Applies only to those who are 
non-residents of Australia for taxation purposes.

Interest income – Australian – relates to amounts 
earned on cash or fixed interest securities held 
in Australia.

Interest income – Foreign – your share of interest 
income derived by the Fund from its overseas 
investments, net of foreign tax credits.

Modified passive income – Foreign – your share 
of dividend income derived by the Fund from its 
overseas investments, net of foreign tax credits.

Non-discounted capital gains – where this 
term appears on your Investment Fund annual 
taxation statement, it refers to capital gains made 
by the Fund where it has bought and sold the 
assets within a 12 month period, so the ‘discount’ 
method cannot be used. 

The non-discounted capital gains have been split 
between those derived from taxable Australian 
real property (TARP) and those not derived from 
taxable Australian real property (NTARP). This split 
is only relevant for non-residents of Australia as 
non-residents generally pay Australian tax only on 
TARP gains. If you are a resident taxpayer, you will 
need to include both the TARP and NTARP gains 
in your return. Non-residents of Australia should 
contact their tax advisers in relation to the correct 
treatment of these capital gains.

Where this term appears on your personal annual 
CGT statement, it refers to capital gains made by 
you where you have bought and sold units in the 
Fund within a 12-month period, so the ‘discount’ 
method cannot be used.

Please note that the method used to calculate 
gains/losses on units you have redeemed is the 
‘first-in first-out’ basis. Therefore, when calculating 
any personal capital gain you have made on 
redemption of your units, we have treated the 
first units you acquired as being the first units you 
disposed of.

Other income – Foreign – your share of income 
other than ‘modified passive income – foreign’ and 

‘interest income – foreign’ derived by the Fund from 
its overseas investments, net of foreign tax credits.

Tax deferred income – generally relates to 
amounts associated with building allowances 
and depreciation of plant and equipment. This 
amount is not assessable for tax purposes, so you 
do not need to declare this portion of the income 
distribution in your tax return. However, you are 
required to adjust your cost base or reduced cost 
base of your units for these amounts and therefore 
this may affect your future CGT liability.

TFN tax – tax withheld from any payments of 
relevant income by the Fund, at the maximum 
marginal tax rate plus Medicare levy, where you 
have not provided your tax file number (TFN).

Unfranked dividends – these are dividends received 
from Australian companies where the company 
issuing the dividend has not paid Australian tax on 
the profits from which it is paying the dividend.

Withholding tax – tax withheld from any 
payments of interest or unfranked dividend income 
by the Fund, at the applicable tax rate according 
to the unit holder’s country of residence. Applies 
only to non-residents of Australia.

Note: these are only intended as brief definitions 
of the terms used in your annual taxation 
statement and personal annual CGT statement 
(if you received one) and may not correspond to 
the definitions or the terms contained in income 
tax legislation. The taxation information provided 
is based on the continuance of present laws and 
their interpretation. For a full explanation of these 
or any other terms, please contact your financial 
adviser or accountant.

Important notes
•	� If you haven’t received a TaxPack 2007 from 

the ATO, you can obtain one from most 
newsagencies, or by calling the Australian 
Taxation Office on 1300 720 092.

•	� If you have income or deductions from other 
sources, you will have to add them to the 
amounts in your annual taxation statement or 
annual CGT statement before transferring the 
figures to your TaxPack.

•	� You should contact your financial or taxation 
adviser if you are unsure about any aspect of 
your annual taxation statement or TaxPack.
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Important information

This publication has been prepared to provide you 
with general information only. It is not intended 
to take the place of professional advice and you 
should not take action on specific issues in reliance 
on this information. In preparing this information, 
we did not take into account the investment 
objectives, financial situation or particular needs of 
any particular person.

The information contained in this publication 
is provided in good faith and has been derived 
from sources believed to be reliable and accurate. 
However, neither National Mutual Funds 
Management Ltd (ABN 32 006 787 720) nor any 
other member of the Global AXA Group give any 
warranty as to accuracy, nor do they accept any 
responsibility arising from errors or omissions in 
this publication.

The information contained in this publication is 
provided for persons in Australia only and is not 
being provided for the use of any person who is in 
any other country.
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Supplementary section 
Income 
Refer to TaxPack 2007 supplement before you complete item 12. If you are required to complete item 12 include deferred non-commercial business 
losses from a prior year at either X  or Y  as appropriate. Refer to TaxPack 2007 supplement for the relevant code. 

13 Personal services income (PSI)

  Net PSI – transferred from
A  item P1 on page 9

Tax withheld – labour hire or 
other specifi ed payments

Tax withheld where Australian 
business number not quoted

Tax withheld – voluntary agreement

.00

.00

H

J

G

.00
LOSS

A

12 Partnerships and trusts
 Primary production

 Non-primary production

Other deductions relating to distribution

Net primary production distribution

Distribution from partnerships

Distribution from trusts

Landcare operations and deduction for 
decline in value of water facility

.00

.00

.00L

.00N

TYPE

X

.00I

LOSS

Note: If you have a net loss from a 
partnership business activity, complete 
items P3 and P9 in the Business and 
professional items section of this tax 
return in addition to item 12.

.00
LOSS

Other deductions relating to 
distribution at O  and U

Distribution from partnerships 
less foreign income

Landcare operations expenses

Distribution from trusts less net 
capital gains and foreign income

.00

.00J

.00U

.00O

TYPE

Y

Distributions of net capital gains 
(including net foreign capital gains) 
must be included at item 17 on page 7.

Distributions of foreign income must be 
included at item 18 or 19 on page 7.

Net non-primary production distribution

 Share of credits from income

PShare of credit for tax withheld where 
Australian business number not quoted

QShare of franking credit from franked dividends

RShare of credit for tax fi le number amounts withheld 
from interest, dividends and unit trust distributions

SShare of credit for tax paid by trustee

FAShare of credit for amounts withheld 
from foreign resident withholding

14 Net income or loss from business

Tax withheld where Australian 
business number not quoted

Tax withheld – voluntary agreement .00

Tax withheld – foreign resident 
withholding E

D

W

.00

.00

Primary production – transferred 
from Y  item P8 on page 10

LOSS

B

Non-primary production – transferred 
from Z  item P8 on page 10

LOSS

C

If you show a loss at B  or C   you 
must complete item P9 on page 11.

FTax withheld – labour hire or 
other specifi ed payments F .00

One of our key objectives at AXA is to make 
managing your investment as easy as possible, 
particularly at tax time.

To simplify the process of preparing your tax 
return, we have designed the 2007 annual taxation 
statement to give you all the information you need, 
so you can easily complete the relevant sections of 
your TaxPack 2007 supplementary section.

This guide is relevant to individual unit holders who 
are residents of Australia for taxation purposes.

Your annual taxation statement 
provides the following information:
•	� the taxable components (such as Australian and 

foreign income) of your 2006/07 distributions. 
Your June 2007 distribution, which you received 
after 30 June, must also be included in your 
2006/07 tax return, and 

•	� any net capital gains you received from the Fund 
when it disposed of any of its investments or 
when it received any distributions of capital gains 
from other funds. These are passed on to you in 
your distributions, and as an investor in the Fund 
you must account for them in your tax return.

This guide shows you how to transfer the amounts 
from your annual taxation statement to the TaxPack 
2007 supplement (or add them to the corresponding 
amounts relating to other investments that 
you hold).

A guide to your AXA  
annual taxation statement
Helping you complete your tax return quickly and easily

Capital gains tax information

All individuals, companies, trusts and funds must 
attach a capital gains tax (CGT) schedule to their tax 
returns if their:

•	� total current year capital gains are greater  
than $10,000, or

•	� total current year capital losses are greater  
than $10,000.

Please note that, for individuals only, a CGT 
schedule is not required if you lodge by paper 
return, through TaxPackExpress using Australia Post, 
or through e-tax.

Refund of franking credits

Any franking credits in excess of tax payable may 
be refunded. If you have received a distribution of 
franking credits and you do not have to lodge a tax 
return, please ring the Australian Taxation Office 
(ATO) on 13 28 61 for more information and a copy 
of the relevant application form (and instructions for 
completing this form).

Glossary
Your quick reference guide to some of the terms 
used in your annual taxation statement and  
your personal annual CGT statement (if you 
received one).

Bank charges – debits tax applicable to 
distribution payments by cheque.

Capital loss – this amount represents the capital 
loss on the redemption of units in the Fund.

CGT – concession – where this term appears on 
your Investment Fund annual taxation statement 
it is the CGT discount amount of any actual 
distribution. This amount is not assessable for 
tax purposes, so you don’t need to declare this 
portion of the distribution in your tax return. No 
CGT cost base adjustment is required by you in 
relation to this amount. 

Where this term appears on your personal annual 
CGT statement, it refers to the benefit of applying 
the 50 per cent discount on the capital gain you 
have made on the disposal of units in the Fund.

Discounted capital gains – where this term 
appears on your Investment Fund annual taxation 
statement, it refers to capital gains made by the 
Fund from assets it disposed of that it had held for 
at least 12 months. The discount method allows 
the Fund to reduce the capital gain amount by a 
discount percentage of 50 per cent, after applying 
any available capital losses. 

The discounted capital gains have been split 
between those derived from taxable Australian 
real property (TARP) and those not derived from 
taxable Australian real property (NTARP). This split 
is only relevant for non-residents of Australia, as 
non-residents generally pay Australian tax only on 
TARP gains. If you are a resident taxpayer, you will 
need to include both the TARP and NTARP gains in 
your tax return. Non-residents of Australia should 
contact their tax adviser in relation to the correct 
treatment of these capital gains.

Investment Funds annual taxation statement
for the period 1 July 2006 to 30 June 2007

<Mailing Name>

<Address Line 1>
<Address Line 2>
<Address Line 3>

Account details

Investor name: <Account Name>

Investor number: <Account Number>

Taxation information summary

Amount
distributed

($)

Tax
credits

($)

Taxable
income/

(expense)
($)

Distribution information
Income

U2166.6424Q2109.56667.0853nailartsuA
E9166.6O9129.047.5ngieroF

19M
09.4eerf-xaT
05.03derrefedxaT

Capital gains
A7187.2211H7187.2211PRATdetnuocsiD
A7153.3161H7153.3161PRATNdetnuocsiD

H7100.051noissecnocTGC
A7100.001H7100.001PRATdetnuocsid-noN
A7100.051H7100.8201PRATNdetnuocsid-noN

54.932728.66630.6367noitubirtsidssorG

Other taxable items
Tax rebates

TFN tax 25.00 12R
)00.52(dnuferxatNFTssel

Withholding tax 5.00 12A
)00.5(dnuferxatgnidlohhtiWssel

Income tax 2.00 12S
     less Income tax )00.2(dnufer

Deductible expenses
Y2100.81eefweiverresivdA

Bank charges 5.00 12Y

Other income
V2200.22etaberegarekorbliarT
V2200.61etaberegarekorbtnorfpU
V2200.52etabertnemtsevniegraL

You should use this Investment Funds annual tax statement and the enclosed guide to help you complete your
tax return.  Please retain this copy for your tax records.
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Print Y for yes
or N for no.

.00

.00

.00

A

V

H

G Net capital gain 

Net capital losses carried forward 
to later income years 

Total current year capital gains 

Did you have a capital gains tax 
event during the year?

You must also print Y at G  if you 
received a distribution of a capital 
gain from a trust. 

17 Capital gains

.00

.00

.00

Print Y for yes
or N for no.

Print Y for yes
or N for no.

Print Y for yes
or N for no. C

B

K

J

W

I CFC incomeDid you have either a direct or indirect interest
in a controlled foreign company (CFC)?

Have you ever, either directly or indirectly, caused the 
transfer of property – including money – or services to a 

non-resident trust estate?
Transferor

trust income

FIF and
FLP income

Did you have an interest in a foreign investment 
fund (FIF) or a foreign life assurance policy (FLP)?

18 Foreign entities

.00

.00

.00

.00

.00
LOSS

P

Q

F

U

Gross rent

Interest deductions

Capital works deductions

Other rental deductions
Net rent 

P  less ( Q  + F  + U  )

20 Rent 

.00W21 Bonuses from life insurance companies and friendly societies

16 Net farm management deposits or withdrawals .00
LOSS

E F

.00

.00

TYPE

.00

.00

.00

.00

Print Y for yes
or N for no.

O

N

P

Assessable foreign source income

Net foreign employment and net foreign pension or 
annuity income WITHOUT an undeducted purchase price

Net foreign pension or annuity income 
WITH an undeducted purchase price

Other net foreign source income

Australian franking credits 
from a New Zealand company

L

F

M

D

E

Also include at F  Australian franking credits from a 
New Zealand company that you have received indirectly 
through a partnership or trust distribution.

Exempt foreign employment income

During the year did you own, or have an interest in, 
assets located outside Australia which had 

a total value of AUD$50,000 or more?

Foreign tax credits

19 Foreign source income and foreign assets or property 

F

.00F

.00G

.00IPrimary production 
deferred losses

Your share of deferred losses
from partnership activities

Deferred losses from 
sole trader activities

15 Deferred non-commercial business losses

Item P9 on page 11 
must be completed 
before you complete 
this item.

.00JNon-primary production 
deferred losses
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Print Y for yes
or N for no.

.00

.00

.00

A

V

H

G Net capital gain 

Net capital losses carried forward 
to later income years 

Total current year capital gains 

Did you have a capital gains tax 
event during the year?

You must also print Y at G  if you 
received a distribution of a capital 
gain from a trust. 

17 Capital gains

.00

.00

.00

Print Y for yes
or N for no.

Print Y for yes
or N for no.

Print Y for yes
or N for no. C

B

K

J

W

I CFC incomeDid you have either a direct or indirect interest
in a controlled foreign company (CFC)?

Have you ever, either directly or indirectly, caused the 
transfer of property – including money – or services to a 

non-resident trust estate?
Transferor

trust income

FIF and
FLP income

Did you have an interest in a foreign investment 
fund (FIF) or a foreign life assurance policy (FLP)?

18 Foreign entities

.00

.00

.00

.00

.00
LOSS

P

Q

F

U

Gross rent

Interest deductions

Capital works deductions

Other rental deductions
Net rent 

P  less ( Q  + F  + U  )

20 Rent 

.00W21 Bonuses from life insurance companies and friendly societies

16 Net farm management deposits or withdrawals .00
LOSS

E F

.00

.00

TYPE

.00

.00

.00

.00

Print Y for yes
or N for no.

O

N

P

Assessable foreign source income

Net foreign employment and net foreign pension or 
annuity income WITHOUT an undeducted purchase price

Net foreign pension or annuity income 
WITH an undeducted purchase price

Other net foreign source income

Australian franking credits 
from a New Zealand company

L

F

M

D

E

Also include at F  Australian franking credits from a 
New Zealand company that you have received indirectly 
through a partnership or trust distribution.

Exempt foreign employment income

During the year did you own, or have an interest in, 
assets located outside Australia which had 

a total value of AUD$50,000 or more?

Foreign tax credits

19 Foreign source income and foreign assets or property 

F

.00F

.00G

.00IPrimary production 
deferred losses

Your share of deferred losses
from partnership activities

Deferred losses from 
sole trader activities

15 Deferred non-commercial business losses

Item P9 on page 11 
must be completed 
before you complete 
this item.

.00JNon-primary production 
deferred losses
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D12 Deductible amount of undeducted purchase price of a foreign pension or annuity

Tax offsets

T10 20% tax offset on net medical expenses over the threshold amount

T9 Zone or overseas forces

D14 Deduction for project pool

T11 Parent, spouse’s parent or invalid relative

T12  Landcare and water facility

Adjustments
A3 Amount on which family trust distribution tax has been paid
 Read the information on A3 in TaxPack 2007 supplement before completing this item.

.00X

TOTAL SUPPLEMENT 
DEDUCTIONS   Items D11 to D15 – add up the  boxes and transfer this amount to D  on page 3. .00

D15 Other deductions – not claimable at items D1 to D14
Description of claim

Other deductions

Election expenses

J .00

E .00

T15 Other tax offsets

T13 Net income from working 
– supplementary section .00M

LOSS

Fund tax fi le number

Full name of fund Account number

Fund Australian business number

D13 Personal superannuation contributions

H .00

Read the information on T13 in TaxPack 2007 
supplement before completing this item.

If you are entitled to a low-income tax offset, do not write it 
anywhere on your tax return. The Tax Offi ce will calculate it for you. .00

CLAIM

C
TYPE

F

TOTAL SUPPLEMENT
TAX OFFSETS Transfer this amount to T  on page 3.

Items T8, T9, T10, T11, T12 and T15 – add up the  boxes. .00

T .00Landcare and water facility tax offset 
brought forward from earlier income years

B .00

D .00

R .00

X .00

T8 Superannuation contributions on behalf of your spouse  
 You must also complete Spouse details – married or de facto on page 5. 

Contributions 
paid A.00 .00

.00Tax withheld – lump sum 
payments in arrears

.00ZTaxable professional income

E

22 Other income

Type of 
income

Category 1 .00

Category 2 .00V

Y

F

Y .00

TOTAL SUPPLEMENT
INCOME OR LOSS

Transfer this amount to I  on page 2.

Items 12 to 22 – add up the  boxes for income amounts and deduct 
any loss amounts in the  boxes.

.00
LOSS

Deductions
D11 Australian fi lm industry incentives G .00

Credit for interest on tax paid
C1 Credit for interest on early payments – amount of interest L F

.00N.00K
CODE

T14 Entrepreneurs tax offset Net simplifi ed tax 
system income

Simplifi ed tax system 
group turnover

Read the information on T14 in TaxPack 2007 
supplement before completing this item.

Amounts shown in your annual taxation statement can be transferred directly to the relevant sections in the TaxPack 2007 
supplementary section, or added to corresponding amounts relating to other investments you hold or the information from 
your personal annual CGT statement (if you received one).

Some of the items shown in this example may not appear 
on your personal AXA annual taxation statement if they 
were not relevant to your particular investment.

These figures are used for illustrative purposes only.  
Please use amounts from your annual taxation statement.

Page(s) from the 2007 tax return for individuals and 2007 tax return for individuals (supplementary section) are published by the Australian Taxation Office. 
Copyright Commonwealth of Australia, reproduced by permission.


